Fintech (FinTech & Blockchain)

Paper currency is dying a fast death as technology shifts how people access
and interact with their money. Fintech solutions are expanding access and
improving the efficiency of financial services. And user interfaces are fast
becoming all-digital through online banking, digital wallets, crowdfunding,
and buy now, pay later (BNPL) services. But digital disruption remains a work
in progress at traditional financial firms. For example, transfers between
banks or across borders can still take multiple days to settle. Over time, we
expect fintech and blockchain solutions to become more integral across the
financial services ecosystem resolving some of these inefficiencies. And as
user adoption rises, so too will its prominence in portfolios.

KEY TAKEAWAYS

. We expect the digital transformation to bring financial
services,including mobile payments, online banking, and
alternative lending platforms to previously unbanked and
underserved populations.

. The pandemic put Fintech’s adoption into overdrive, with digital
payments moving into mass adoption. But the Fintech market
continues to expand with emerging segments such as BNPL,
alternative financing, and blockchain solutions are key avenues for
future growth.

. Necessity will likely encourage more traditional financial services
companies to incorporate cloud banking and blockchain solutions.

FINTECH’S KEY GROWTH AREAS

WHY FINTECH AND BLOCKCHAIN ARE SUCH POWERFUL FORCES

The intersection of financial services and technology, or fintech, is where
people go to spend, lend, borrow, invest, and trade. Fintech makes financial
services more personal and inclusive. Over the last two years, fintech
adoption has increased dramatically, and we expect innovation in the space
will continue to increase access to the global financial ecosystem.

Importantly, traditional financial institutions are integrating fintech in their
business models. Firms are under pressure to reduce their reliance on
legacy infrastructure while strengthening core banking systems to create
better consumer experiences. Additionally, the increased focus on data
connectivity and analysis to improve corporate decision-making has
increased interest in fintech. Global investment activity in fintech, including
through venture capital, private equity, and M&A, increased from $124.9
billion in 2020 and $148.6 billion in 2019 to $210 billion in 2021

The rise of the digital payments segment illustrates consumer willingness
to adopt new technologies and the enormous growth potential for fintech
applications. For consumers, the ease and convenience of buying goods
or services by tapping a device on a point-of-sale makes digital payments
Fintech’s most recognizable segment. For companies, beyond the upfront
costs of developing the program and infrastructure to conduct transactions,
mobile payment technology is a consumer-friendly way to keep ongoing
and variable costs low. With consumers more adept and willing to shop
online, more integrated shopping ecosystems are developing.

Emerging segments like BNPL, cloud banking, blockchain-based solutions,
and alternative financing solutions like equity crowdfunding and peer-to-
peer (P2P) lending will likely be part of the next stage of the industry’s
evolution.

BUY NOW, PAY LATER: Fintech’s Fastest Growing Segments Widening it’s
Appeal

BNPL's growing popularity is a result of continued growth in online shop-
ping. The share of e-commerce transactions paid via BNPL has risen rapidly
the last few years with strong U.S. growth.?

. BNPL comprised 1.6% of global e-commerce sales in 2019, rising to
21% in 2020 and 3% in 2021.

Scandinavian countries currently have the highest proportion of
their e-commerce sales through BNPL at 12—-25%.

The U.S. BNPL share of e-commerce sales rose from 1% in 2019 and
2% in 2020 to 4% in 2021.

BNPL firms allows consumers to make one upfront payment and settle the
remaining balance in installments. BNPL is an alternative to credit cards,
with many BNPL plans having 0% APR and no fees unless there are missed
payments. BNPL provides credit access to consumers with weak credit
scores.

ALTERNATIVE FINANCING: Equity Crowdfunding and P2P Lending
Opening Doors

Alternative financing found an audience amid the online investing boom
in 2020. Capital raised on equity crowdfunding platforms more than
doubled in 2020, jumping to $214.9 million.? On the debt side, the $115.6
billion peer-to-peer lending market is expected to become an $802
billion market by 2028, rising at a 27.4% CAGR since 2021.

Crowdfunding and P2P lending make it easier to connect investors with
those who need capital. They create opportunities for investors to
participate in a market that is typically limited to high net worth and
institutional investors.

. Equity crowdfunding makes it easier for private startups and small
and medium-sized enterprises (SMEs) to raise capital.

. P2P lending helps borrowers find more competitive rates while
offering competitive yields for investors.

BLOCKCHAIN-BASED SOLUTIONS:
Improved Efficiency

As technology advances and new fintech
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Fintech: Growing adoption across generations and geographies

Fintech adoption remains most prevalent among younger generations.
Ninety-five percent of U.S. millennials say that they use fintech applications.
Adoption of new technology typically begins with younger generations, but
older generations are increasingly adept with these technologies as well.
Baby Boomers are the fastest growing demographic for Fintech, with use
among individuals 56 and older doubling year-on-year to 79% in 2021.5

The global adoption rate of fintech solutions reached 64% in 2019.°
Particularly exciting for the industry is its growth potential in emerging
markets (EMs) and economies with limited traditional financial infrastructure
and unbanked populations. China and India have the widest adoption thus
far, reaching 87% in 2019.7 Innovations in mobile payments, online banking,
and alternative lending platforms bring financial services to previously
unbanked and underserved populations. Without existing infrastructure in
place, like traditional bank branches and credit cards, EMs can adopt the
latest technology without forcing an old business model into obsolescence.

The chart shows the trend in fintech adoption globally across different
traditional financial services prior to the pandemic. Since the pandemic,
adoption has increased across categories.

Blockchain: A new avenue for growth

In its most basic sense, a blockchain is a type of database focused on
recording and maintaining data. Its unique properties stem from its
decentralized approach. In a centralized system, a singular authority
controls all aspects of transaction verification and documentation. With
blockchain’s decentralized approach, data is recorded in “blocks” on a
digital ledger. Participants, called nodes, are the computers and devices
connected to the network that distribute and validate the ledger on

a peer-to-peer (P2P) network. While anyone can create data on public
blockchains by creating a new block and chaining it to a previous
block, the consensus-based approach to validation means nobody can
edit or falsify the data after it’s received a sufficient number of block
confirmations. The result is a structure that generates trust without the
need for a third party.

It’s conceivable that blockchain networks eventually become embedded
in the financial ecosystem because of this key feature: participants don’t
need to trust a government to back a currency or to responsibly manage
the money supply. For the developed world, the significance of this feature
may be difficult to understand, though recent economic crises may facilitate
comprehension. Trusted financial institutions operating within strong
regulatory frameworks that protect investors is not a privilege enjoyed
equally around the globe.

The blockchain network provides a mechanism for financial inclusion
for unbanked and underbanked populations, particularly in countries
struggling with political instability, corruption, or severe inflation. The
onset of the war in Ukraine illustrated the benefits of a decentralized
form of currency, as people with cryptocurrency wallets continued to
have access to currency.

A February 2021 survey by market and consumer data firm Statista indicated
that the top 10 countries with the highest frequency of cryptocurrency
usage among their populace were all emerging market countries. Nigeria
led the way with 32% of respondents indicating that they use bitcoin

or cryptocurrency more broadly, followed by Vietnam at 21% and the
Philippines at 20%.% The U.S. reported an estimated 16% of adults own
cryptocurrency. ° The average age of these potential buyers is 44, which
suggests digital assets continue to gain acceptance in the mass market.”
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Broad use cases for blockchain

In the short term, blockchain use cases will likely cluster in the banking
industry, where financial institutions use the technology to facilitate
cross-border payments and transaction settlement. Banking-related use
cases accounted for nearly 30% of global blockchain spending in 2021."
Beyond financial institutions, applications of blockchain technology are
vast, touching supply chains, healthcare tracking, and smart contracts.

TOP USE CASES FOR BLOCKCHAIN TECHNOLOGY: GLOBAL MARKET
SHARE 2021
Source: IDC data as of April 2021.
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Blockchain’s secure ledger creates efficiencies for firms keeping tabs on
their international supply chains. For example, firms can easily identify
and track tainted or tampered products. Health records can be stored in a
blockchain by using a unique patient identifier, allowing patients to access
their own records and authorize health service providers to access their
information in real time. Smart contracts can increase the efficiency of
transactions because there is no paperwork involved and no time spent
reconciling errors. Secured by encryption mechanisms, participants can trust
smart contracts because they’re decentralized and transparent.
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CRYPTOCURRENCY USE CASES

BLOCKCHAIN-BASED SOLUTIONS:
Crypto’s Rise Creating New Opportunities

Blockchain technology is closely linked with cryptocurrencies and other
digital assets. Cryptocurrencies are designed to serve as mediums of
exchange that use encryption techniques to control the creation of
monetary units and to verify transactions. As of this writing, 19,406
cryptocurrencies trade on 526 crypto exchanges. Total market
capitalization is $1.37 trillion."™

Growing merchant and financial institution acceptance continues to solidify
crypto’s foothold in the mainstream. Cryptocurrency price volatility remains
high, potentially making blockchain solutions like digital wallets a less
volatile way for firms to capitalize on crypto’s growth potential.

EL SALVADOR: A Real World Bitcoin Stress Test

In a world first, El Salvador declared bitcoin to be an official currency
alongside the U.S. dollar in September 2021. This step was an important
trial of a real world transactional use case for cryptocurrencies, and it
provided the token with a new measure of legitimacy. But the experiment
has had its growing pains. Chivo, El Salvador’s official bitcoin wallet, is
notoriously unreliable and transactions take time to verify, resulting in
businesses losing much of their initial enthusiasm.

According to a poll conducted by El Salvador’'s Chamber of Commerce,
only 14% of responding business reported that they conducted a bitcoin
transaction since it became legal tender. Seventy-one percent of those
businesses are micro or small businesses.” In our view, it’s likely that
businesses with less access to traditional banking platforms and payment
processors have begun to integrate bitcoin, while larger businesses view
the current operational difficulties as a reason to wait. Despite mixed
results, we believe that these types of steps are notable on the road to
mass adoption.

Reaching for Crypto in Times of Crisis

The Russia-Ukraine war has been dubbed the world’s first crypto conflict,
as both sides have sought to use digital currencies to their advantage.
The Ukrainian central bank temporarily halted foreign currency withdrawals
and limited daily cash withdrawal in the days following the Russia’s
invasion. These restrictions resulted in a surge in demand for bitcoin,
as Ukrainian hryvnia-denominated trading volume reached a five-month
high and the token traded at a 6% premium on Binance’s bitcoin marketplace.™
Crypto is also playing a key role in Ukraine’s defense, allowing donations
to easily move across international borders. As of this writing, Ukraine’s
government has received over $60 million in small donations via
various tokens.”

Russians also turned to crypto in an attempt to shield their finances from
the devaluation of the ruble as a result of international sanctions.
Ruble-denominated Tether transactions hit $29.4 million in volume on
February 28, three times more than a week earlier and the highest daily
volume in over a year."® This spike occurred on the same day that the
U.S. froze Russian central bank assets.
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RISK TO THE FINTECH THEME

Consumer risks: Unsuitable products, scams, and market declines

Fintech platforms commonly remove the middlemen from transactions,
democratizing finance. However, there are downsides. In traditional finance,
industry employees are commonly held to a fiduciary standard, bound to act
in the best interests of their clients. Before they make recommendations,
they screen investment opportunities and products for individual customer
suitability. Fintech platforms automate much of this work, simplifying suitability
and risk tolerance conversations to questionnaires and prescreening options
for a wide range of clients before allowing users to make their own decisions.
Easy access to risky or complex financial products can lead to harm if
investors lack the knowledge or experience to assess them properly.

Consumer risk is also rife within the cryptocurrency market. Scams, defunct
coins, and volatility are common, making the space a metaphorical minefield
for investors. In 2021 alone, $7.8 billion in value was scammed, typically
via rug pulls, where “developers” build what appear to be legitimate
cryptocurrency projects before taking investors’ money and disappearing.?°

Even legitimate tokens bear risk. Data from token tracking website Coinopsy
shows that 2,399 coins are now dead.?? Investors need to be cautious in the
crypto space, as regulation remains light and illicit activity common.

Cryptocurrency bans, regulation, and federal centralization

China and eight other nations curbed their crypto markets considerably.?
China enforced crypto restrictions in stages, first prohibiting financial
institutions from engaging in any crypto transactions, then banning

all domestic crypto mining activity, and finally declaring all financial
transactions involving cryptocurrencies illegal. Previously, China was the
undisputed world leader in bitcoin-related activities. The country’s three
largest exchanges accounted for over 45% of global market transactions,
and Chinese miners controlled about 65% of the Bitcoin network’s collective
hash rate.?*?> Market reactions to each successive restriction were initially
negative, indicating the risk to investors should other nations implement
similar policies.

A maximum regulation scenario would likely entail governments co-opting
cryptocurrencies, as central banks will be hard pressed to relinquish the
centralized control they currently have over currencies. Instead, they would
issue Central Bank Digital Currencies (CBDC) that modernize fiat for the
digital age. China implemented a digital yuan, which as of this writing has
been used to settle over $13.78 billion in transactions.?®

Currently, the Federal Reserve (“Fed”) has no concrete plans to implement
a CBDC, but it has studied the feasibility of such a currency. Partnering
with MIT, the Fed worked to “build and test a hypothetical digital currency
oriented to central bank uses.”?” These tokens would be backed by real
dollars, which would clearly define their value. Crypto enthusiasts would
view this hybrid model as blasphemy because it splits trust between
governments and cryptographic proofs, but it would likely view the
concept more approachable to the average consumer. A successful CBDC
implementation would likely draw demand away from traditional crypto
assets, decreasing their value.

Digital asset blockchains require significant energy

The majority of today’s blockchains, including Bitcoin’s, use Proof of Work
(PoW) cryptographic proofs to integrate new information and transactions
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into the chain. This approach relies on competing miners expending
significant amounts of energy to solve computationally-intensive math
problems. Miners that guess correctly are compensated for their time,
processing power, and energy spent with a block reward and transaction
fee. Currently, the Bitcoin network consumes an estimated 204.5 terawatt
hours (TWh) of electricity a year to function, comparable to the annual
power consumption of Thailand. In the process, the Bitcoin network
releases 114.06 million tons of CO2 in the environment, comparable to the
average annual greenhouse emissions of more than 20 million gas powered
passenger vehicles.?2°

We expect governments to eventually place limitations on mining as part of
the global effort to reduce carbon emissions. Such a change would likely
force cryptocurrencies to adapt, or risk declining adoption. An alternative
cryptographic proof gaining favor is Proof of Stake (PoS), which allows
blockchain participants to validate new blocks based on their ownership
stake in the network. With a validator selected at random and no proof to
solve, energy consumption plumets.

THEMATIC INTERSECTION WITH FINTECH AND BLOCKCHAIN

Fintech and Blockchain

A key advantage of fintech platforms compared to their more classically
minded financial competitors is their ability and willingness to integrate new
approaches at scale. Fintech platforms can shift their business models over
time as new technologies are adopted. The fusion of blockchain and fintech
to form decentralized finance (DeFi) is a perfect example.

Together fintech and blockchain leapfrog middleman and bring much
needed competition to the banking and finance space. Blockchain
implementations can produce substantial savings, up to a 70% cost
reduction on financial reporting, and up to 50% across compliance,
onboarding, and operations.®

Fintech and Internet of Things (loT)

Fintech platforms and Internet of Things technologies can transform
everyday services. For example, insurance underwriters typically operate
with incomplete information, which increases the cost of property and
casualty insurance policies. Historically, driving record, demographics, and
vehicle information determine the price of their auto insurance. While these
data points provide a reasonably accurate estimation of future insurance
risk, they rely on risk bucketing and generalizations.

However, by using telematic sensors to track GPS and onboard diagnostic
information such as speed, acceleration, and breaking behaviors, insurers
can form true-to-life risk models based on individualized driver behavior.
Privacy focused individuals may view such tracking as invasive, but
telematic data collection gives consumers the ability to control their
premium costs by incentivizing the adoption of safer driving habits. This
integration can increase affordability for lower-risk drivers and coach
more aggressive drivers to reduce their incidence of risky behaviors. Such
incentives have resulted in accident rate reductions of 10-40%.%2
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Cloud technology can streamline previously
cumbersome processes for banks, such as
onboarding new clients, opening accounts, and managing regulatory
compliance. Commercial bankers using cloud solutions can see reductions
in underwriting times by as much as 81%.3* Other cloud-based approaches
can help banks respond to shifting market trends and bring new products
to the market up to 16 times faster than the average.*® Importantly, these
solutions aren’tjust more effi cient operationally, they also shift expenditures
away from signifi cant upfront investments in IT infrastructure to lower-cost,
subscription-based software-as-a-service (SaaS) models.

Capital One Bank is a leader in cloud adoption, having shuttered all
their internally operated data centers in 2020 to run exclusively on the
AWS cloud. Over 80% of their 2,000 applications and software tools were
rebuilt to run on the cloud from the ground up, and the migration is already
paying dividends. Application updates are much more frequent, improving
from a quarterly or monthly cadence to multiple times a day. Disaster

THEMATIC ADOPTION

Source: EM Rogers, “Diffusion of Innovations”, 1962, and Global X Research, 2021.
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recovery tests show downtime falling by up to 70%. These efficiencies and
performance improvements from the cloud environment can differentiate the
bank from its peers and serve as a model for the advantages of a cloud banking
transformation.3®

Blockchain and Video Games

Play-to-earn is a new frontier for gaming and non-fungible tokens (NFTs).
According to a report on NFT tracking site DappRadar, more than 1 million
digital wallets connected to decentralized gaming apps per day in October
2021, representing 55% of the blockchain industry’s overall activity.*’
Players can earn NFTs from a variety of blockchain games. In Q3 2021,
game NFTs accounted for more than 20% of the $10.6 billion in NFT
volumes.® A key differentiator between blockchain games and other
traditional games is the ownership of playable items, and therefore the
ability to sell, trade, use, and lend these tokens.

FINTECH AND BLOCKCHAIN IN A
PORTFOLIO CONTEXT

Fintech will continue to make financial services
more digital and scalable. This transformation

is well underway, but it’s one that still has
significant room to run globally, particularly

in EM, where demand for broader access to
financial services is generations in the making.
In the U.S., consumers increasingly want and
expect digital banking experiences, encouraging
traditional financial services firms to pivot to
keep up with Fintech trailblazers.

Fintech’s digital payment revolution has reached
the point where GICS sector changes are being
reviewed. Transaction and payment processing
companies are currently classified as a part

of the Information Technology sector. In the
proposed GICS classification, which is due to be
implemented in Q1 2023, these companies will
be reclassified as Financials Services.**Based on
current market capitalization, should this sector
change occur, the largest payment processing
companies will be among the largest companies
in the Financial Services sector.*
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For investors, a risk is not having exposure to the continued adoption and
integration of this innovative sector. Gaining exposure through an ETF
provides access to a group of companies that continue to disrupt how
people interact with their finances.

The companies operating in the Fintech space are global and positioned to
benefit as thematic adoption increases across the world. The charts, to the
right, break down the geographic exposure of the largest Fintech thematic
ETF products. We believe that there is ample innovation occurring outside
of the U.S. and that limiting exposure to the U.S. may exclude key players,
to the detriment of investors over the long term.

In our view, thematic equity should be targeted, using screens to ensure
that the underlying companies provide the desired exposure. This pure
play focus minimizes overlap between themes while also differentiating
the exposure provided by the theme relative to broad beta products. We
conducted an overlap analysis between Fintech thematic ETFs, the S&P
500, MSCI ACWI, and the two most applicable S&P 500 sector ETFs, the
Financial Select Sector SPDR Fund (XLF) and Technology Select Sector
SPDR Fund (XLK). We found that average overlap by weight for Fintech
was 2.6% vs. the S&P 500, 2.3% vs. the MSCI ACWI, 2.0% vs. XLK, and
0.8% vs. XLF.#

FINTECH: AVERAGE GEOGRAPHIC EXPOSURE BY THEME
Source: Morningstar data as of 12/31/21.
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The overlap between broad beta and sector indexes was higher for

the blockchain theme. The average overlap between the largest five
blockchain ETFs and the S&P 500 and MSCI ACWI indexes was 8.5% and
6.8%, respectively. The overlap with XLK was 11.6% and 4.2% with XLF.*?

Because blockchain remains in the innovation phase, the number of
pure play blockchain companies is limited. Therefore, many ETFs include
large semiconductor manufacturers that design and build crypto mining
infrastructure. These companies are also included at a relatively high
level in market cap weighted broad beta and technology sector ETFs.
Over time, we expect overlap levels to decline as the space matures
and the number of pure play companies grow.

Technology continues to extend its reach into the financial industry,
rapidly changing how people spend, lend, borrow, and invest. In our
view, legacy business models that do not adapt will be left in the dust as
the Financial Services sector moves into its digital future. As blockchain
technology grows out of its infancy, we expect the scope of end-user
and institutional applications to grow exponentially and potentially upend
traditional finance.

BLOCKCHAIN: AVERAGE GEOGRAPHIC EXPOSURE BY THEME
Source: Morningstar data as of 12/31/21.
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Note: Includes the five broad Fintech ETFs and the largest five blockchain ETFs according to our thematic classification. All Thematic ETFs weighted the same.
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HOW TO ACCESS FINTECH

The graphic below identifies the largest U.S. listed ETFs that provide direct exposure to the
Fintech theme through FinTech and Blockchain technology.
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29 EPA Greenhouse Gas Equivalence data as of May 20, 2022

% Ethereum.org, Ethereum energy consumption, April 2, 2022

3! Accenture, Banking on Blockchain, March 1, 2020

32 Wipro, Telematics: Driving an Accurate Insurance Model, 2022

3 |DC, Banking on the Cloud: Results from the 2021 CloudPath Survey, August 2021

% nCino, Elevate Your Commercial Lending Experience, Accessed April 8, 2022

% Temenos, Temenos helps new U.S. digital banks go live in 90 days with the most functionally rich and technologically advanced, front-to-back Saa$S digital banking offering,
January 21, 2020

% Amazon, Capital One Completes Migration from Data Centers to AWS, Becomes First US Bank to Announce Going All In on the Cloud, 2020

% DappRadar, BGA Blockchain Game Report October 2021, November 9, 2021

% DappRadar, BGA Blockchain Game Report Q3 2021, October 14, 2021

3 S&P Dow Jones Indices, Consultation on Potential Changes to the Global Industry Classification Standard (GICS) Structure in 2022, October 2021

40 Bloomberg data as of May 11, 2022

“TETF Action data as of April 6, 2022

42 ETF Action data as of April 6, 2022

Investing involves risk, including the possible loss of principal. Narrowly focused investments may be subject to higher volatility. Technology-themed investments may be subject to rapid changes in technology,
intense competition, rapid obsolescence of products and services, loss of intellectual property protections, evolving industry standards and frequent new product productions, and changes in business cycles and
government regulation.

Index returns are for illustrative purposes only and do not represent actual fund performance. Indices are unmanaged and do not include the effect of fees, expenses or sales charges. One cannot invest directly
in an index. Past performance does not guarantee future results.

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This information is not intended
to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax professional for more information regarding your investment and/or
tax situation.

This document may contain certain statements deemed to be forward-looking statements. All statements, other than historical facts, contained within this document that address activities, events or
developments that Global X expects, believes or anticipates will or may occur in the future are forward-looking statements. These statements are based on certain assumptions and analyses made by Global
Xin light of its experience and perception of historical trends, current conditions, expected future developments and other factors it believes are appropriate in the circumstances, many of which are detailed
herein. The opinions expressed in these statements represent the current, good faith views of the author(s) at the time of publication and are provided for limited purposes, are not definitive investment advice,
and should not be relied on as such. Such statements are subject to a number of assumptions, risks, uncertainties, many of which are beyond Global X’s control. Please note that any such statements are not
guarantees of any future performance and that actual results or developments may differ materially from those projected in the forward-looking statements.

The information presented in this document has been developed internally and/or obtained from sources believed to be reliable; however, Global X does not guarantee the accuracy, adequacy or completeness
of such information. Predictions, opinions, and other information contained in this presentation are subject to change continually and without notice of any kind and may no longer be true after the date indicated.
Any forward-looking statements speak only as of the date they are made, and Global X assumes no duty to and does not undertake to update forward-looking statements. Forward-looking statements are
subject to numerous assumptions, risks and uncertainties, which change over time. Actual results could differ materially from those anticipated.
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G LO BAL X M O DE L Differentiated exposure, building upon our cornerstones

of leadership in thematic investing, alternative income,

PO RT FOLIOS PROVI DE: and international access.

INCOME INTERNATIONAL
THEMATIC EQUITY SOLUTIONS FOCUSED

Exclusively Thematic

Asset Allocation Portfolios
Equity Thematic

Disruptors 5 Core.Series 2 Sustairfable
(1171/2017) aaiticlics (s S.erles Equity Income China Sector
(5/18/2018) Portfolios . .
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Equity Sectors and Themes

-::;ze;za;; VS Equity Sectors and Themes
( ) (111/2017)

INTERESTED IN LEARNING MORE ABOUT HOW MODEL PORTFOLIOS MAY HELP YOU GAIN AND RETAIN CLIENTS?

Contact your representative at o Email
1(888) 493 - 8631 Info@globalxetfs.com

Or visit portfolios.globalxetfs.com for more information on the Global X ETF Model Portfolios

Model Portfolios are available on a variety of third-party platforms including Envestnet, TD Ameritrade and GeoWealth
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